
 Life’s better when we’re connected®

Providing a lifetime 
of support
Financial considerations for parents of special needs children



Your goal is to provide for your loved one, now and even after you are gone. At Merrill Lynch, we can help.

Your financial advisor will work with you, taking the time to understand you and your family. By serving as your 
single point of contact, your advisor can draw upon all the resources of Merrill Lynch and Bank of America, as well 
as outside advisors in real estate, insurance and more. He or she can coordinate the process for you so you can 
spend your time with the person who matters most. 

If you have a child with special needs, it’s up to you to look out for his or her health 
and security. At the same time, you have many priorities, like retirement, other children’s 
educations, or causes that matter to you. Your relationship with a Merrill Lynch financial 
advisor gives you a place to turn for help with all your goals — and a person who is 
knowledgeable and sensitive about the issues you and your family face.
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Merrill Lynch Wealth Management makes available products and services offered by Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S”), a registered broker-dealer and 
member SIPC, and other subsidiaries of Bank of America Corporation (“BofA”).
Trust and fiduciary services are provided by Merrill Lynch Trust Company, a division of Bank of America, N.A., member FDIC. Insurance and annuity products are offered through 
Merrill Lynch Life Agency Inc., a licensed insurance agency.
Bank of America, N.A., and Merrill Lynch Life Agency Inc. are wholly owned subsidiaries of BofA.
Investment, insurance and annuity products: 
 
 Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

Are Not Deposits Are Not Insured  
by Any Federal Government Agency

Are Not a Condition  
to Any Banking Service or Activity

MLPF&S and Bank of America, N.A., make available investment products sponsored, managed, distributed or provided by companies that are affiliates of BofA or in which BofA has  
a substantial economic interest, including BofATM Global Capital Management.
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Saving for “two lifetimes” 

Providing lifetime financial support to your 
child with special needs could easily erode 
resources for other goals. To avoid this, 
we’ll help you identify funding alternatives 
that won’t conflict with your efforts to 
build and manage wealth.

Obtaining government benefits 

Even if you can easily support your child, 
you may want to consider government 
benefits such as Supplemental Security 
Income (SSI). This program can eventually 
provide a monthly stipend to your child. 
It also serves as the gateway to Medicaid 
and other benefits.

Considering lifestyle issues

As you plan ahead, you’ll want to consider 
certain lifestyle issues. For example, your 
child’s future living arrangements, ability 
to earn income and degree of self- 
sufficiency can all affect the amount 
of support needed.

Establishing a special needs trust

Families of children with special needs 
often find it important to establish a special 
needs trust, a unique arrangement that can 
provide supplemental funds to enhance a 
child’s quality of life without jeopardizing 
SSI eligibility.

Ensuring the equitable transfer of 
your estate

If you have more than one child, you may 
intend to leave most of your assets to the 
one with special needs. But, this strategy 
could unintentionally cause friction between 
siblings, leaving the child with a disability at 
odds with those best able to provide love 
and support once you are gone. You may 
want to consider other options.

Involving extended family members

Well-intentioned relatives could jeopardize 
your child’s eligibility for government 
benefits by providing direct gifts or  
bequests. Including extended family  
members in planning discussions may  
help them work in concert with your plans.

Balancing all your financial goals
Planning for the future benefits most investors, but it’s particularly important for those with special 
needs. Your financial advisor can help you address all aspects of your situation, including issues that 
may be unique to families of children with disabilities.
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Special Needs Planning Workbook

The Special Needs Planning Workbook asks 
you to think critically about every aspect 
of your finances. It includes sections on 
five major planning components: lifestyle, 
estate planning, portfolio management, 
family protection and liability/cash flow 
management. Completing the workbook 
provides you with a framework and action 
plan to help ensure your child’s future  
well-being.

Coordinated strategy

Keeping up with everyone involved in your 
child’s care can take a great deal of time 
and effort. Your financial advisor can help. 
By working with outside advisors (attorneys 
and social service representatives) and 
internal Merrill Lynch resources (trust, 
insurance and wealth transfer specialists), 
he or she serves as your single point of 
contact, helping you pursue a coordinated 
strategy that meets your needs.

Working with us
Merrill Lynch’s special needs program can help you address the many issues  
you face. Your financial advisor can provide you with a unique perspective and  
approach that integrates solutions for your child and your entire household.
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Our teamwork approach

Teamwork approach
Addressing all the challenges of a child with a disability takes more than just financial 
advice. It requires the expertise of a team of specialists, professionals and organizations, 
all working together and dedicated to finding the most appropriate solutions for your 
entire family. 
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Evaluating a special needs trust

To provide lifelong support, you may  
want to look at special needs trust 
funding alternatives, such as life 
insurance, personal savings or structured 
settlement funds. Your advisor will work 
with you and the trustee on appropriate 
investments. Additionally, your advisor 
can help coordinate with other aspects 
of your situation, such as asset allocation, 
insurance and estate planning services. 
Periodically, or as your goals and 
circumstances change, he or she can  
meet with you to review progress and 
adjust as necessary.

Special needs trust resources

Your financial advisor can help you  
access a range of services for your  
special needs trust, from referrals to 
trustees, to comprehensive administrative 
and investment services. In addition,  
your financial advisor can provide access 
to Merrill Lynch Trust Company1 offered 
through Bank of America, N.A., one of the 
largest trust organizations in the U.S.,  
and can assist special needs trustees  
with their responsibilities.

Special Needs Calculator 

The first step in planning for any financial 
goal is obtaining a realistic estimate of its 
cost. This can be particularly challenging 
when it comes to special needs. The Special 
Needs Calculator can simplify the process, 
calculating your lump-sum savings goal 
and allowing you to consider “what if” 
scenarios, factoring in things like different 
rates of return or changes in your child’s 
living expenses.

Trustee referral program

Finding the right trustee for a special 
needs trust is critical to ensure your 
child’s financial security and any 
government benefits. Your financial 
advisor can give you access to a 
nationwide network of professionals —
attorneys and disability organization 
representatives. These independent 
professionals provide the expertise 
necessary to carry out many complex  
and time-consuming responsibilities.

You’ll have access to helpful information 
and resources:
• Advice and guidance from a financial advisor

• A team approach that offers customized solutions

• A Special Needs Calculator

• The Special Needs Planning Workbook

• Information about life plans, government benefits and special needs trusts

• A referral network for professional trustees

•  Access to trust administrative services and asset management offered by  
Merrill Lynch Trust Company1



Choose a financial advisor with 
knowledge and understanding 

Caring for a family member with a disability, you face unique challenges. It’s important 
to work with professionals who are sensitive to your situation and knowledgeable about 
special needs. At Merrill Lynch, we can connect you to an advisor with experience in 
special needs planning. 

The advisor has the skill and knowledge necessary to help address your family’s needs, 
coordinate efforts with a special needs “team,” and draw on the global resources and 
collective expertise of Merrill Lynch.

Take the next step
To learn more about how Merrill Lynch can support your family, or to locate a financial advisor 
with special needs experience, call 877.456.7526. 

For additional information, please visit www.ml.com/specialneeds.

1 Merrill Lynch Trust Company is a division of Bank of America, N.A.
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